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Il GDP Growth of the Gulf Economies is Expected to be 6.7 percent

The latest report on economic developments for the Middle
East, prepared by "Oxford Economics", showed positive
prospects across the region, despite the significant decline in
global GDP growth on the back of high inflation and interest
rates. GDP growth for the Middle East in 2022 is estimated
at 5.5 percent, slightly higher than forecasts announced by
Oxford Economics three months ago.

According to the third quarter report, the positive outlook for
the Middle East is based on strong expectations of momentum
and activity in the economies of the Gulf Cooperation Council
countries. GCC GDP is expected to grow by 6.7 percent

alxilll Aiggull Apill
UAC DAILY MONITOR

Aigll 6 6.7 Apyal Cilaloidll .__,L-;m“ | ailill ggiy Cilesigi
dac Y1 3ol alaBY) Cilaateall Jea g i Chaal el
G sinse e Aol (BT 2 g 5 (" LaSe 5500 3 52T aae | g2
el ) Jlea) gail €l (@liasY) (e ae ) e dihial)
Slan) sai 35 32N jland 5 adaill gl ) 48l e allad)
Gl dadl 855 xic 2022 & LY il sl Ul
8 " 5Saa 5358 2 ) sl Lgilef Al Cilad gil) (e ddgila 330

el A3
cav ¥ Al Aulagy) QY1 e B a8 G
oidae Jgo clolia®l 8 Ll g aa S48 clad s e 35 53
Jsal aall il lea) ety o) a8 glall ey oalddl G gladll

this year, the fastest rate since 2011, buoyed by rising oil
production, repurposing government revenues in investment
initiatives, and to a lesser extent, spending by households and
businesses. However, the possibility of a global recession and
its impact on oil demand remains a major downside risk for
this outlook.

According to the report, the rise in oil prices will continue
to support public finances and is expected to contribute to
achieving a total budget surplus of 9.7 percent of the GDP of
the GCC region, the largest since 2012.

Source (Emirati Gulf Newspaper, Edited)
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B Trade Balance Deficit in Egypt Decreased by 12.4 percent

Data from the Central Agency for Public Mobilization and
Statistics in Egypt revealed that the trade balance deficit
decreased by 12.4 percent on an annual basis last June.
According to the agency, the trade balance deficit amounted
to $3.21 billion in June, compared to $3.66 billion during
the same period last year.

The value of exports recorded a decline of 3.3 percent
on an annual basis in June, reaching 3.75 billion dollars,
compared to 3.88 billion dollars a year ago. While the
value of imports decreased by 7.7 percent, reaching 6.96
billion dollars in June, compared to 7.54 billion dollars a
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B Qatar's Private Sector Exports Increased by 21 percent

A report issued by the Qatar Chamber showed
significant growth in private sector exports during the
second quarter of 2022, as the value of private sector
exports during the second quarter of this year (April,
May, and June 2022) amounted to about 8.92 billion
Qatari riyals, compared to 7.39 billion riyals during
the same period last year, achieving an increase of
21 percent on an annual basis, on a quarterly basis,
compared to the first quarter of the same year 2022,
which amounted to about 7.73 billion riyals, we find it
also increased, but by about 15.4 percent.

The report showed the ability of the private sector and
the Qatari economy in general to adapt to natural and
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year earlier.

Last March, the Central Bank announced rules for working
with import documents, which included undeclared
instructions that stopped all imports except for those
determined by higher authorities in the country. This
led to a decline in employment by up to 90 percent in
factories, and a rise in prices, due to the scarcity of imports
and production inputs, in parallel with the domestic and
global inflation rates, which have been jumping, since the
outbreak of the Russian war in Ukraine.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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abnormal economic conditions and its ability to achieve
rising growth rates, especially after a period of negative
effects of the strict measures imposed by the state to
combat the "Covid-19" pandemic. As the market
mechanisms and operating plans in establishments and
companies became the ones that control the operating
levels in all economic activities. According to the
report, the value of exports to the Arab region increased
on an annual basis by 60.7 percent. The value of exports
to the countries of the Gulf Cooperation Council also
increased by 249.2 percent.

Source (Al-Raya Qatari Newspaper, Edited)



